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every Histinet portion, de could not weil be
drewen if hroken imte $wo or three pieces, since

whe fragments, like thove of o divided worm, weuld

be alde b sustain W independent existence.

A beteer idea perhaps of the interior of the ship
<un beisuined at the present moment than when she
has progressed farther towards completion,  As you
travene her mighty desk, flush from <tem to stern,
THe preat compartments witde by the transverss and
Jongitodingl bitkbeads, or parti-wallsof iron, appear
w the rhape of n series-of paraliclograms, sixty feet
in length by thirty six in width; numeroas doors in
the walls of these” yawalng opeaings at ouce reveal
tha ' it is Lere that the hotels of the steamship will
‘he docated. 11 we wore o tuke the rew of Lowies
belopging to Mr, Miva-t and drop them dowm one
gulf, whe *Farrance's” and drop it down the seeoud,
ke Modey s at Charing Cross and 0 it inlo o
“third, and Ldjost the Great Western Hotel at Pad-
dington und the Great Northern at King's Crosz lnto
apertores four and tive, we shoulid get #me fant
iﬁ of the nature of the gecommaodation * The Greas
Bastern " will efurd. We speak of dropping hotels
down these holes, becawie the separate compart-
ments it be as disiact from cach Hther 88 =0 many
differect Lou-es 1 udid salvons,
upper aud low 1 it hedroo s
or cabins, its nd s bars oand the passen-
gerd Wil no more be abie to walk from tie oneto
the orher than the inhiab tants of one honse in West-
bowze ferrace conld communicate throagh the
partiwalls with their vex: doar neighbors, The
enly process by which visit'eg can be cartied on
will be by weans of the npper deck or main tho-
rotighiture of the ship.  Nurare we using fizures of
speccn when we ¢ tupare the space which 8 con-
e d ' the new =hip to the united accomm dation
Affurded by severnl of the [argest hotels in London.
Bhe i destine] to carry 200 first class, 2,000 second
class, and 1 200 thind Class pussengers, independent-
Iy of the ship's compiement, makiuga totu of 4,000
guests. A elerence to the longiwdisal and trans
verse sections will explain her igternal economy
more rendily thaa words.,  The series of saioons, to-
#ethier with the skeeping apuitments, extendiog
over 550 Lee’, are Jocuted o the mwiddle iustead of
aft, accordiog to the usual arrangement. The
advuniage of this dispusition of the hotel depart-
et myst be evideot toall thoss who bave been to
sea i kuow the adyantage of a soug berth as near
a8 possicle to the centre of the ship, where it trans-
werwe cnd lopgitieding! axes meet, and where of
eourse Lhere (2 po nation at all. 1t will be observed
that the pissengers are plaved immediaiely above
the buliers and epgines: but the [atter are com-
pletely - but off from the living freignt by o strongly
wched voof of iton, awbove which, and below the
Towe:L iron deck, 1he coal will be stowed, and wil

svert ail souned and vibration from penctrating to

» inbabitants in the upper stories.  As the engine
aid boi'er tooms are separated from each other by
bulkbeads, in exwetly the . me manner a3 the
seloons, a peculiar arrangement has been made t
connect their machinery without interfering with
their water tight character. Two tunnels, of & saf-
fisnt sl ive free passage to the engineers, are
copatracted fore and o't inthe centre of the coal
bunkers, throngh all the great iron parti-walis. By
this sriangement the steam and wiuter pipes which
give lile urd wotion to the ship will be enabled to
graverse ber great divislons, just as the aortu traver-
ses in its sLeath the homan diaphragm.

Let ns return, however, for a few momenis to the
deck, in order to give the reader a clear idea ol the
maguitude of the structure under our feet. The ex:
act dimensions over all are (42 leet. There are
few persous who will thoronghly comprehend the
sapacity of these fgures. Neither Grosvenor nor
Begdmw =-nare conbd take the Great Eastern i
Berkeley Square woulil barely admit her in its long
dimension, and when rigged, not at all, for her
mizen-poom would project some little way up Davies
street, whist ey Lowsprat, if she had ose, would
hatg o lepg way over the Marquis of Lansdowne's
Euden. I short, ste is the eighth of a mile in

ogih, énd her passengirs will pever be able to
eompluin of being “covped up,” as four turns up and
down her deck will alford then a mile's walk.  Her
width i= equaily astonishing, From side to side of
ber buli she weasnres -3 feet, the width of Pall Mall;
but acruss the paddle boxes her Greadth is 114 feet
—that is, she coudd just steam up Portland Place
peraping with Ler paddles the houses oo either side.
Witi the exception of the sky-ligh's and openings
fur ventUating the lower saloons, her deek 18 flush
fore and aft. However splend:id this promenade
might appear with respect to those of other
ships, we (nestion if it [4 at all too larze for the
moving town to whose uee it i= dedicated. Room
must be lonnd for the holidwy strolling of
between three and (our thousand persons, whilst she
i carcering throngh the heated at mosphere of the
tropies, and not merely for a few score blue nosed
gentlemen, snch as nee the deck of the trans-Atlan-
uc steamers for a severe exercising ground., The
mapner in which this mewing ity, rather ihau ship,
will be propelled with the epeed of a lncomotive
shrough the ocean, i3 oot the least noticeabls of the
arrangements connested with ber. Mr. Bruoel has,
we tluvk wisely, decided not to trust 0 precious a
human freight and sn vast an smount of valuahle
cargo toany single propelling power, hut has supplied
her with three—the screw, the paddie and the sail.
Her padd'e wheeis, 54 fect in divmeter, or considera-
bly larger than the cirsos at Astley’s, will be propel-
ted by four sngines, 1the eylinders of whichare 6 feet
2 inchbes in diameter, and the stroke 14 feel, The
mutive power of tiese will be generated by fonr boil-
era. Enormous as ave these cngines, having a nomi
nal power of 1,000 horses, and standing nearly 50
feet high, they will be far inferior to those devoted
to the screw,  These, the largest ever constructed for
matine purpozes, will be supplied with steam by six
boilers, working to & furce of 1,000 horses—the real
streogth of the combined engines being eqnal to
3,000 horses. When the spectator jooks npon the
ponderons shait of metal, 160 fee’ in length and
&0 tong in weight, destined to move the serew, and
the screw iteelt of 24 feet in diameter, the fonr fans
of which, a= they lie on the ground, remind him of
the bLladebones of eome buge animal of the pre-
Adam:te world, he better comprehends the gigantic
patare of the labor to be done, cnd the ample means
mken to perform it. A« the screw and the paddles
will both be working at the same time, the ship
will be pulled and pushed juits course like an in-
walid in a Bath chawr, and eich power will be called
upen ty do its bes, The caleulated speed of the
ship under steam i2 expected to average from fifteen
to sixteen knots, or nearly twenty miles an hour.
We all know, even on a calm day, what a wind
meets the fuce looking out of a railway train going
at that pace, and conzequently it can be understood
that sails, except on extriorinary ocopsions, wonld
aet rather asan impediment than as an assistance to
the ship's progress. It ianot probable, therelore,
that they wil be mneh resorted to, ex ept for the
purpose of steadying or of Lielping to steer her. In
case, however, of & strong wind arising, going more
than twentv-five miles an hour in the direction of
her coutre, she iz provided with seven masts, two
of which are re-rigged, and the whole

cding 6,700 square yards of canvas, It will
be observed by the diagram that she carries
no bowsprit, and has no =prit sail. We do not know
the repson of this departure from the ordinary rig,
mnless it he to avoid her ploughing too deeply in the
sea. Her how is also wi'r;lnnt a fignrehead: and this

uliarity, together with her simple rig, gives her

appearance of a child's toy boat. I newuty is
mothing more than fitness, this form of bow is un-
doubtedly the most Leautiful, and the Awericans,
wbo have long adopted it in their trans-Atlantic
steamers, are right; but to ordinary eves it looks
sadly inferior to the old fiz irehead projecting out
before the ghip, as if eager to lead her onward over
the wave. Fewer bands will oe required to navigate
the Great Eastern than her size would seem to de-
mand. IHer whole srew will not exceed 400 men—a
ghird of the number comnoging the erew of o three-
decker. The difference is made up by what we may
term eteam sailors, There will be four auxiliary en-
gines appointed 1o do the beavy work of the =hip,
such an beaving the anchors, prmping acd hoisting
#he saile, lor the gigantic arm of ateam will be im-

tively called for to deal with the vast masses of

n and canvas req il to move and hold the ship.
Wheve engices will, in all probability, communi-
wate their power to o shaft running through an

in the upper frondeck, by which arrange
ment motive power in any required quantity will be
Juid on from stem to stern of the ship.

It ia obvious that some speclal means most be
sadopted to direct this vast mass of moving iron as
she flies on her course, theatening by her speed de
struction to berself and whatever may cros: Ler
path in the preat highway of nations. The nsu.l
eontrivances will not apply. Nospeaking trmmpets,
for instance, could make the capiain on the bridge
deard either by the helmsinan, or the look-out at the
bow, more than three hundred feet uway. Even e

r, sixty feet beneath Lim, wonld be beyond
ghe reach of his voice. As in the railway, we have
10 deal with distances which necessitate the use of a
nlq{sph‘lnd the Great Eastern, in this respect,
wrill be treated just like n railway. On ordinary o
easions o cemaphore will, in the daytime, give the
word to the helmsman, whilst ut night, aud in fozgy
weather, Lie will be signalled how to steer Ly n sys
gem of colored lights. The electric telegraph will
aleo be employed to commnnieate the captain’s or-
dera to him nnd to the engineer beiow,

Thas the nervous system, If we may #o0 term i1, of
ghe vessel wiil be provided for. Burting from the

bridge, or post of the commander, wi loads i
from his apartments, located hetween the pad-
dle hoxes,as shown by the square space fignred

the circle in the disgram, the flue fila-
wil lLe extended to the helmsman at
stern and to the look-out at the bow, whilst
a third thread will communicate with the engineer,
this means the captain, or brain of the ship,
fﬁlm.m jn @ moment to put in motion, to drive
at full agced.tnme.m the action, or to stop the
fron Hmbs which toil day and night far out of sight
hold, or as instantly to direct the helm o

Iter the vessel's course.

Tbe following disgrage gives an cxcellont idea of | icads

the monster steamer and the progreasive inorease in
themurumun steamships since the Great West-
ern, the pioneer:—
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The Great D:itain,

Lt

In most iron vessels great precautions are taken
to uvoid the incorrestness to which the needle plac-
ed on deck is liable on account of the proximity of
altractive masses of metal. The commonest expe-
dientds to have placed Ligh np in the mizenmast,
beyond the influence of the iron sdes of the ship,
what is called a standard compass, and which may
e gaid to realize Dibdin's “Sweet little cherab wh)
eits up aloft, and takes care of the life of poor
Jack " In the Great Fastern, a speclal stage or
framework will lie erested for this dainty Ariel, st
least forty feet in Leight, and the belmsmun will
probably either read off the paints from above as
they appear through a transparcnt card illominated
like a clock front, or the shadow of the trembling
necdle will be projected down » long pipe upon a
card lelow, &0 a8 to avoid the necessity of the
helmeman looking up, and to ohviate the “diffienlty
which wonld ocour in fogey weather. The
cxperiments  with respect to this important
adjunct to the ship wre not vet comcluded,
however, and we must bLe considered to
gpeak speculstively as to the plan which is
likely to be adopted,

t The anchors of thiz mighly steamer would, with

heir accessories, alone form the eargo of a good
sized ship. Theteu anchors with which she will be
fitted, together with their stocks, will weigh fifty-
five tons. If we add to this ninety-eight tons for hey
eight hondred fathome of chain-cable, and one hun-
dred tons for Ler capetans and warpa, we sha!l have
o total weight of two hondred and fftythree tons of
material dedicated to the sole purpose of making
lust the ship.

Tt was prophesied that Mr. Brnrel's firel ship, the
Grest Western, would be doubied up as she rested
npoen the erests of the Atlantic waves, and we all
know how the prophecy was fulfiled.  When it was
made, indeed, we were very much in the dark as to
the size of ocean waves, and 18 was not until the
mtroduetion of long steamers that they could he
messired with any aceurncy.  Dr. Scorcsby, whilst
cressing the Atlantle in ohe of the Cunard hoats,
some years sines, tlorely ohaerved the waves, and by
mweans of the known length of the ship, was enabled
to form a pretty aceurnte idea of their dimensiona,
The old vague account of their heing ** mountains
high” was well known hefore that time to be
an cxapgeration: but we do not think even
ph J[le(l]]'!l(‘i‘: were preapared for the statoment
mede fy this observer at a mosting, some vears
since, of the Peftish Agsociation, that they averagel
e more than twenty feet in altitnde and rapely o
cceded twenty eight feet. The popular frpresion

rincipally produced by marine painters that waves
ormed valleys thousands of yards across, down the
sldes of which ships slid as though they were about
to he cngnlfed, ecems to have been equaily erro-
peous: a8 the maximum length of ocean ‘waves,
according to D, Seoreshy, i= six hondred feet, whilst
in n mederate gale they nre only three hundred,
and in a fresh gen abont a hundred and twenty fet
in IME h. A mrment's consideration of these farty

tb¢ conclusion that lopg sbips mut Lave s

“rhipn will miso engape the great cost of takiy

great advantage
1upidity with which the;
is quite evident that 'hild
form their voysgea by
eurves—much to the

e Cling e waves with thele OpOr.
vy tuling the waves w commanding propor
li{m-, make shl::;r amdi hmmmd An
steamers grow T AD rger el
sickress must therefore gradually Gmh. The
Great Kastern, from her length and the bearing
which she will have upon the ‘anur. being
a paddle as well as o screw J. will, in
all prebubility, neither pitth nor roll, and wil!
therefore be most comforiable to the woyager,
Her immense stride, it we may use the term, will
enable her to take three of the three hundred feet
waves of an Atlantie gale a3 easily as a rager would
tzke a moderate sized hrook. Bhe will still have to
encounter the six hundred feet waves of storms, and
there may be these mistrusting her h and the
great weight she will carry amidships, in the shape
of engires and coal, who may be laclined vo repes:
with resject to Ler the pv?pheoy which was made
with respect to the (ireat Western. Mr. Brunel, by
the metliod of Inuncling which he intends to adopt,
will, however, sct these ivinga at rest belore she
even touches the water.  Although the total weight
ef the ehip, together with her :aﬁim which will
be crected in her whilst she is on , canuot
be less than twelve thousand tons, she will rest en-
tirely on two points as she enters the water broad-
side’on. No statement could give a more powe:ful
idea of the strength of her fabiie,

The resscns which have induced Mr, Brunel to
cdopt this wethod of launching are given as follows
in his report :—

Taucchii g is generally effez’ed by bu'lilog the #hip on

v inelized plaus, whieh exparioies nas mned aaou d
be &% an ioclioa'ion of oo 1im12to 1 im 15, the keal f
thr ehipteirg lasd ot iba: sngls wad thebead coassqnen’-
Iv raised abrve the m'ern ey 4-16th of tha whole lergth
ot the ehip, lothe p.erert case 'his wou'd hav, inviived
raisirg b [ rapare 0 the kel gr the forefoot ahin’
for'y ‘et fn the slr, and the foresasils would have be:a
peacly 10) fee: frum the ground, tas whols vasi: ! son'd

hiuve neen cn Az aversge Lweaty-iwo [rel higher sham if
built rn ao even keel.

The ioec nverisnce and gost of huilding at such & graat
be'ght a% vé groond mey be essily imagiaed, butana her
Afficulty presented iteelf woleh simost smounied to aa
l:.pwniglﬁw sed which has besn saoald'y felt with the
s ger vesrels hitherto lanscted, ani will propadly. ere
lirg, prevent lsutchicg loogi:udioally vessels of gieat
leglh. Thearg'e required for the tnclined plaze to si-

pure the veirel worivg by gravity beiog, say 1 in 14, or
evin if ¢fiiotsbed by improved construstion la wara to 1
in 25, I8 pu b, that the snd firet immeried wou'd besoms
waterhorne, or won d reqaice & Very gieat d-p b of water
Before hu fore parc of ibe +bip wonll even resch ths
waler's edge,  Verseln of 450 or 800 Yeet i Jeagta won 4
be difficalt t2 laucch im the loamaes, unless kept us lgag
s presthle; but oor ship eou'd cot be eo launshed, the
heel of the pternpoat beieg required *o be, as | bafore
taid, wbons forty feat beiow tha level of the fora'ot;
rome wi igation of the d'ffieul y rafght be obtained by
wn dwpored e¢cnstrugtin of the waye; bu' the great
lergth of wuys to ba carri*d on' Into the river woalo, ua-
der sny cirenmn ances, be s serious difion ty,

Toese com it erntions led me ty examine iato ths pras-
tieahility of lnzuebimg or lowerieg the veesal sldsways;
ene | found that such & moce wonld bs attended with
every a-vartage, snd. #o far as 1 _can see, it Involv's no
cocniervallleg dissdvantages. This plan has been ac-
corciegly detsrmined upom, sod the veese! is bullding
prrsilel to the river, andin suth & positton aa to admit
of the tary construgtion of an inslined plane al tae pro-
per engle down o low-water mark.

In er patznctizg the foundation of the floor on which
tha ehip ia Leirg built, provision ie made st two poins
1o errure suffi nent steepgih to bear the whole waight o!
tbe sbip whea compe‘ad. A% these two pulats, when
ibe laanchicg hay to bs «fFected, two cradles will be fa.
trodeeed, sod the whole will prossbly be lowared dowa
gradnal'y te low water mark, wh nes, in 1he easulng
e, the vesel will be flia‘ed off, The t‘gernﬂun sy
thus te performed sa slowly an oray be fiund s nvenien:;
or if npen forther conslderstion, more rapid lnunchiug
thounld be thought pre‘erable, it may beadupted.

Astonishing as are all the proportions of this mon-
ster ship, of course it will not be supposed that
mere size is claimed, either by the engineer or the
ctlmpun{ to which ghe be:nnﬁe,as any merit inde-
pendently of the substautial henefite which acem-
pany it.  Her length is not her only advantage, In-
deed, length in a steamer is merely a comparative
term, and a]‘rfliea entirely to the extent of the river
or ocean path she has to traverse. The Himalaya,
for ingtance, would be an enormous vessel to run to
Margate and back, but is only a full size one to cro:g
the atlantic or to navigatethe Mediterranean. The
Great Eastern, again, would be large for the
fo New York, bat is oniy duly proportioned fora
voyage round the world.

It is interesting to mots the progressive advance
of gize in steam veseels that has taken place within
the last thirty years, which the disgram, together
with the following table, will render clear to the

reader:—
Lg'h. Brith,
Dote. Name and Degoriplion. Feet, Mo In,
1825.. Enterprine, bulit expressly to go 2
India, coaling at iztermadinte a's-
HODE,.ovesnesnnsensasssanesnense 122 ST 0O
1885.,Tagas, fur tke Mediterranean, 18: 28 o
1838, . Great Westire. first ship bui .
rresely for Allwolis puasge, a6 86 6
1844, Great Britain, frat 'nrge sc ew sbip,
1odthe largest Iron ship then pro-
LD L P tawene B0R 81 @
1853,  Himelays, iroe ¢ Mediter-
TEDERDarsn civasnin 80 43 6
1856, . Perala liom 1hi . e 45 0
w= FEastern steamehip, ir c80 83 0

Tlius the ocean %;:\ing stenmer of 1856 s nearly
six times the length of that of 1525, whilst the dit-
feicuce between their tonnage is still more in fivor
of ibe last built vessel. The angmentation has gone
on in an increasing ratio, and i it Is still to conti-
nue, we wonder over what space of water our
leviatbian of 1570 will extend. As onr commerciul
sleam marine i< in the hands of sarewd men of busi-
ne:s, it can well be imazined that the reasons for
this progressive advance in size are sound. Hteam
thipluilders are, in fact, only accommodating the
tonnage of tiieir vessels to the length of the voyages
ihey bave to perform, so that they may be enabled
to carry their own coads over and above their doe
proportion of curgo. Thisihe Great Western did,
and guccecded; this the various serew eteauiers
which bave run the Australian voy have not
done, and consequently they have faglgﬁf

No cne c¢an fail to have observed that within these
lugt two years steam, in long voyages, has apparent-
Ily cufiered a defeat. Clippers of all kinds, the Marco

‘olog, Hed Jackets, and Moroing Stars, scem to
have recovered their own again, and in the race
round the world, sails have distanced the paddle and
the screw. When the question comes to be ex-
amined, however, it is clear that it is the want of
stcom that has cansed tle failore. Vessels, in short,
as little fitted to make n passage of thirteen thon-
facd miles, as the Sirius, though by a lucky
accident it mansged to cross Atlantic at
the same time as the Great Western, wus to go o
continnous stage of three thousand miles. They
Lave all the expense of the new motive power with-
out its full advantages, and, in consequence of their
having to go out of their direct course to coal, they
lose 1rom twelve to twenty days on the passage.
The tortofse in this instance has not fairly heaten
}hne huie, becauze the intter has wilfully broken her
leg.

Mr. Bramel, in constructing a ship of such large
dimensions, Is only doin#; for the long_Eastern voy-
age what 'hg din for the shorter Western one,
nemely, making her own coal bunkers the bank on
which ehe con draw to any extent during her pro-
gng! out and home, instead of employing from six

o +ight ships of 600 tons burthen each to carry fuel
for Ler over half the globe, as the vessels at present
runnivg are obliged to do; a system which may be
likened to the extravagonce of & man who employs
balf-a-dozen porters to ¢ parcels, which, by
wepea management, he could mavage to stow in

is own kpapeack.

The report of the directors for the year 1853 puta
the calculation, with respect to her immense advan-
lu;;r. in carrying power so well, that we quote it
entire: —

la sveliiog the delny of coallrg on 1he mylgo‘ your
cnl ata
ferelgn staticn.  Coaln ob’sined oo the [cdism ami
Austinilan  rou'e, ocsl on the uversgs, iasindic
was'e and deterlora’icn, feur or five timos sa mua
per tim af o tEle eountry. Bal your abips witl ke
their who'e ameount of sval for ihe vaysge fiom near
fke pit's mouih, st & ra'e not exceadirg for the
bert quai y, 140, 1o 1de, pir ton, On the voyegs of ex-
Isttrg rtenm virsels 1o Austrailn or Indle and hone, the
ecnremption smeunts 8 from 4000 t5 6,000 tons; the
nost ¢ f which would supply 16 to 20 000 taes it taken cn
brerd at some port in immediate omimusization with
the con! Hald.

Each of ihe erm u;‘l sbips will ckrry, besilen thelr
owno ocal, cpwarde of 0,000 topa messarement of mer-
chagdlre, and will Lave 800 cabine for passeogers of the
bigtest claer. wi'h smple space fo= troops and lower
elosn parsspgers. Theee you will uof cn'y by ahln to esr-
<F ht rates much smalier tham ihose by any ex'siing
ttesmehipn, bl wilh an anpregedects) nmonat of room
acmfort apd e:uveniinee, '

To (hos datermivivg 1he vize of the al'ps, your diceetorn
e fote that They moe alio ebtain/ng the elementn of &
apeed berstofore nekoown: aod 10 heceatior conl applics-
bwto the purpores of sieam ean by sapy'ied from the
@'res ¢! Aumiralis; the earryirg capacity both for cargd
wod pasmepgern will Le propor lenab!y fncresesd. Tae
grioat lengih of thene ehipn whil uedoubiel's, anyordiog 1o
wlprerent experfence, enable them to pasy through the
wa'er nl b velceity of ot leaat 1 een Yoot an toar, wlds
s sxeller pewer in proporiien to thele ternage than or-
Cinaly yeerele now require to maks ten knote, Speed (s,
In taat, seother result of great slzs, It 1= ha'leyed that
by ‘Lia rpecd, eombined with the wbsaccs of o pregen,
tie vy ege between Englaod and India by the Laje. il
be recured to frem thivty to (hlety-thees J4rp npd he
tween Erglend and Australin 1o thirty three or thirty-six
days,

It may be oljected that the route hy way of
Egipt, now that the rallwey is in progross and a
cansl is projected, will prove o too powerful compe
titor for the traffie round the Cape; bhut indepen-
dertly of the imeonvenlenee wnd tedionsneas of em-
Liar king and then re-embarking, which wiil be fatal
to vereels containing such bulky cargoes pa cumber

hle distances from Land's End to Por$ Philip are as
follows: —

the Cape of Good H 14,815
G B R )
Maita, Alexandria, Aden, Point

de Galle, and Singapore, including transit

throogh Fgypt. .. ......coooovniiinns 212,034
Panamna, including transit across the
Isthmue. ............ aTATOA Al G e e 12,678

The CGeneral Association for the Australian
colonles bave indeed recommended for the mai! line
the overland route os far as Aden, md from
thence by way of Diego Garcla and King Georze's
Sound to Melbourne, an ted distance of
10,048 miles, which they fancy can be done in
forty-four days. If the Eastern Bteam Ship Com-
pany have not anticipated too great a speed for their
vessel—and we ecarcely think they have done so,
considering that the Persia has made {ourtezn and a
balf knots with very far inferior powers o propulsion
—this will be besten by between eight and
ten days without the expense and trouble of muking
a long land journey nceross the isthmus. Burely
this, ﬁ it comes to pass, will far to accomplish
the Alnaschar dream of the Times, that the period
will arrive when we shall be able to communicate
with our friends at the antipodes in a month.

As far as the commercial part of the epecalation

ces, we are of course incapable of glving an opin-
cn. The value of tLe exports to the young empire,
which is springing up with such rapidity in Polyne-
#ia, is, however, so great—in 1853 the declared
value beiog £14.606812—that we cannot conceive
there would be any lack of cargo eyen for our le-
viathan, That she will be par excellence the emi
graut ship, who can doubt, when we find that, with
#ll her splendid accommodation, she will be ahle to
take pazcengera of the firet class for £65, of the se-
cond claes for £35, and of the third class for £457

Her great proportions will indeed almost deceive
her pl;men%em into the idea that they are sojourning
in eome noble mansion. Let us imagine ber saloons
blazing at night with gas, which will be manufue-
tured on beard aud snpplied to every Lgnr: of the ship;
let us picture to ourselves her mognificent sweep of
deck filled with gay promenaders, listening to the
band as she sails over a summer's sea; annoyed by
no emoke, for, in consequence of the use of anthra-
elte conl, none will be emitted from her tive funnels;
and distressed by no motion, as in consequence of
her length she will stride with ease over the waves
of the Pacific. We might also dwell for a moment
upen the mighty larder of our leviathan prepared
for her flight of five and thirty days, without a stop-

age, acrogs the ocean desert with a whole town on
Eanrd; ar we m!;ilut draw o comparison between her
and the Ark (which by-the-by had not Lell her ca-

acity), as she receives on board her flocks and

erds to furnish fresh meat for the passage. But
we Lelieve we have said enough to enable thoze who
have not visited the rising editice to realise the vast
extent of this latest experiment in ship building.
And a8 a contrast to this fair side of the medal, let
us fancy her rushing through the night in full carecr
—an arrow 27,000 tons in weight, propelled by o
Low of 8,000 horee power. Can we, withont a shud-
der, contemplite the possibility of a collision with
such a resistless force? aline of tattle ship with o
thousand hunds on beard cleft in two as swittly as
the apple by the =haft of Tell. :

Every precaution will indeed be taken to avert such
a catasirophe. The electric lignt will be fixed at
the mast-head, o that in dark nightsthe ship will
CAITY i rnl:onli%ht atmosphere wherever she goes.
In cage of any fatal injury to herself, which conld
not well happen, boats have been provided capable
of faking off her passengers, even if counted by

THE TRANSIT COMPANTY.
AN ASR I A,
Outling of the History of the Accessery
Transit Company, according to Sicaragaan
Auntherity.
T0 THE RPITOR OF THE HERALD.

T:6 astion of the government of Nisaragus in relstion
1o the Aszessory Tranait Oompany has been the fuitfu
subjeot of oomment and spesulation, and bat given origia
to a varlety of opinions regardiog its propriety. Inthe
United States s nataral fee.iog of surprice has besn the
resnlt of tha abcliticn of the company’s charter. Nol
only hiss turprise been awakened, but sn unmistakable
astoni:ha et a'to, that the chrysa'is republic of Nicara-
gua shonld eonfront s glant monopoly, sud expose fta
inlquitier, as a rotridutive exsmple, 13 the world, A go-
yérument ct1uggliog for a proud and ennebling existease
—s'rugg irg for tho frateroal rescguition of indspeaden’
oatl. pe—stinggling for 1be permanecee of & Paciile reign
—notwithetandicg the sbadow azd the wromg loflicted
upo2 ibs pioepeets by the unjast example of the repadlic
of Amerise, snd npotwithstandiog ita repaied impotency
e a State, unbesitatingly vindloates its clalm to recogni-
ticnm snd rerpect by an act of indubitadie sovere'goy.
Regn:dless of the reputed wealth, the power and infls-
snce by which the Inimieal monopoly was sosght to be
surtained—regarclisy of the fattericg lcd s and

Jeet, Pt
Cemopsny in the eomp stion of the
1he Isthmus, render the rcheme of onnal or reilroad
it pot shrclutely chimerical, ot loast
racticahility of mce. mplishment within the time limiteq
y the charter,

e A ¥y

» Th v t Comp ag alread IN&
wan crmposed of 1the seme individuals constituting
Skip Cazal Ccmpsny., Each held tts sutherity from the
government of Niesrsgus, snd esch
gisrco 10 the ntizg power.
exce by cecretal saveriin of the State, and in retumn for
the presecation of thelr privileges and the epjoyment
their r'ghts they assu obligations and redponaibilities
:Ih\uls weie r:;w.".l& inhi‘l‘:idx I’lllmt.fonh&mm
1ke Etate. Tre Sta'e eomp power
and to exuct on recompente for i coneessions, the per-
formueges of stipulated cuties. It was & common th
endowed with ‘he attnibutes of sovere'gaty, and
determire by ity own acilon the performance or non-per=
formance of 1he conditivon of & compact or eovinant en-
tered into s & government with inaividusle cf s farelge
Btute. The powers conferred by charter upon the Transit
Company were limited In their operations withia the.

i
:
-

{he leving prem lves with whieh it stroggled to fortlly its
exiatenze, snd defiant of \be menasss which threatecel
the !riezrapiion of I's security, lbe goverument of Niss-
ragna, conscions of its rights, and in vindietion of ite
honsr apd ita fame, boldly asd learlensly straogled the
eerpent whoke £210n were entwinel nbout its beart, and
whote veporm wan aimed at ita vi'slity., Tha boldnsss of
tte act has exciled, ondoudbledly, a feelig of admiia-

tion, whils its justice 1a varicurly regud d ad a mati-
ter ¢f ecniroversy, of incertitude snd moxiely, To
1er0.ve 1his doubt, and elesae the actia of
Nitaisgua above @ rendh ol calampy wnd toe
repreaches of the malignant, it s on'y tecessary to ex-
swize the texure by which tbe Ascesiory Ilransit Cam-
pany beld its existones, wod wsserisin how ita eondact
cemfurmed with ite imperative odiga'ins.  The impor-
tince which this questivn has sesamed, snd tve inte.esl
it has universaliy awakened, samnot fail to Jaa'i’y a oym-
prebentive review of tne hisiory of the sompany wnd the
causes of the revocailon of ile charter.

Fer years past the arrow tsthmus separating the At-
Iantic and Pacific Oteans ban been a source ¢f n2sord'ng
interest in the upheres of commerce and capital. Tae
enterprise of edurectirg the two cceans by the most
svallable means, thered ml"ﬂﬂ& the conree of trade
and more clossly nu‘ g the nations of the East, has
been one the practicability of which baa exci'ed sagar
curicel'y and patient and repeated javestgation. Not
ozly was the apxiety of forelga governmants and allen
capitalisty ¢nije'ed in the ctosummstizn of 83 magaifi-
cent & pr:ject, but Nicarsgus, too, with s ssgazions cop
solousness of the advaniegen t would nessssarily re.
#ult from the junetion, through i'a terrliory, of the Ca-
ribbian Sas with 1he Paclfio Usean, was williog to cinfer
priviieges and make eonceislons of a most liseral charac-
ter. Aetiog np'n the impulse allke of generosi'y zad
interest, this governmeat entertaiced propoeitlons the
purpeeo of which was to ¢Meat the desired inter-ceernis
commuzicsa‘ion. A eontract was consequently eotsred
into with Dsvid L. White, of New York, snd others aaso.
cia‘ed with kim, by the terms of which the givernment
of Nioaragus granted the exolvslve right aud privilaga of
cons’ ruetirg & thip evoal merows its territory. While
the praciicubul*y of & caual rush a8 conlemplated
b{ the contract wes In progress of sscertainment, tne
right was given snd the obligstion imposed to ¢ miTust
arairesd, or rail and carriage road azd watar com-
munication, betweea the (two ocesns. lToe par-
fles t0 whom the above privileges were oon-
esded or izad tl Ivea {nto & boly or association of

thousands. Thus ehe will have two screw stes d
of 40 feet in length, a paddle box boat, andin ad-
dition to these aie will carry o large number of the
new colapeing, or bellows boats, as the sailors eall
them, These enrions structures, the inventionof
the Rev. E. L. Berthon, expand and shat like a (Gibus
bat or the hood of o carriage, uccu&u_ying 8o little
room that half a dozen of them of a large size can
be etowed eway in the same space as would be oc-
cupied by an ordinary jolly boat, and seem to be as
easily opened as a | or umbrella.

It we mistake not, the success of the Great Eastern
will copstitute a new ern in the art of a%-freaaiva
war. We question whether Forope daring the
couree of the present contest has not been more
stinck by onr enormous power of moving suddenly
large musses of men from one end of Europe to
apother, than by any other operation which we have

erformed. Tle Himalaya, as ghe steamed up the
Boephorus, filled the lazy Turks with astonishment;
and the cloud of steamers and eailing vessels which
cairied the allicd army to the shores of the Crimea,
has been dwelt upon asan exposition of maritime
magnificence such as the world never witnessed be-
fore. What will thereader sny when we tell him that
flve veseels such as the Great Fastern could bring
home our 50,000 troops from the Crimen, with all
their artillery and Laggege, in the course of ten or
twelve days?

Demelition of the O'd Uniged
ia Bostin.
CONTEETS OF THE CORZYER STONE.
Frem the Baeton Journel, Juos 6]

This building, of late years occupied by the Mer-
chants’ Bank, has heen for some da{s in LPrur:esqu of
demolition. The cormer stone of the edifice was
‘aid on the morning of Monday, July 5, 1824, Yes-
terday sfternoon the massive granite pillar on the
westerly corner of the huilding was removed, and a
cepper box, containing coins, newspapers, &o.,
taken from a cavity at the base. For a description
of the contents of this box, which, we understand,

Btates Bank

1he Merchanis' Bank, we refer the reader to the fol-
lowing extract from the Evening Gazelte of July
10, 1824 :—

U. 8. BANK,

The ecrner stone of the building erectivg o this eity
for the acesmmodation of the Office of Disgount nad De-
poiit of the Bapk of the United Srates. wan Iaid on A in-
day last, st ba!f past eight o’clock, beneath whish were
placed toe followlng depoits, vig :—"

Euclose d 1n & g"ass ense, n silver plate, 10 tnches by 7,
weigkicg 11% ouncen, with the followiog inscription;—
BANK OF THE UNITED FTATES,

Incerporated by an A%t of Congress, April 1004,
L D AR T

James “luciscn thea I':oﬁh_iem of thie Uai 1 S:n'en,

Capital stock, [ An Ergle T #26,000,000;
| #ancicgor
| portisn of the
Glode, In kis
Nioh'a Bldd e, ! heak, & rcooll Taos Wils=sn,
with the motto,
S E puribus
Frevident, Uoawm. '’ Ca: hier.
Ove glass osre, comisinieg copier enlce e'gat esats,

eoleuge of 1821; pix ball do., coinege ef 1804; two eenta
tfah; ts';n.mu:nulth of Massnchasette, coinage of 1787
and 1768,

Oce ginss boltle, conteinieg a g:pg ol the ast of Con-
gresa incorporating the Bauk, and the sevosal pews-
papers printed on the ammlveisery, viz :—Busoa Daliy
Advertizer, Pairiot spd Dally Mireaniils Adveriiser
Cormere's] Gazette, Courfer and Siaterman.

The artizles wera depcsited In & caviiy of the stone
(reventeen by ihilrtecn inches, aud peven desp), by Gan-
mka Greese, Faq., and the stoxe plumbed aod levelied
by D. I Parkxr, Erq., Chairican of the Balldieg Com-
mittee. The cirestors snd officers ¢f the Bank, and many
citizess, attended the ceremonies,

DIRSCTORE FOR THE PEESEST YRAR,

Nicholsn Biddle, Manuel Eyre, Joseph Hemphill, Mad
wallacer Evans, Jr., = Dugpont, Henry Fokford, Joha
MeEim, Joshus Lippineott, Dusiel W, O x, James Floyd,
Jeho Potter, R. l{ Whitnay, Thomes Kuoox, Lawis Cla
&l_tr Richard Willlng, Thcman t‘ndwnlh:iar, Samual

etheren Berj. W. Urownloshisld, A'sxaader [Taary,
Daslel C. ’\'mpmm.l.-. Wi Vatterson, Johs Bohlen, Paul
Beck, Jr., Juhm A. Brown, Raswell L. Colt.

This bulléivg eres'ed by the parint bank for the se-
eommaodation of ity Offier of Diserunt and Depoall in
this city of B ston, A. D, 1824,

Capital stcck appropriated lor the empliyment of this
Beaueh, 1,500, dotlars,

Wihlism Gray, first President, resigned Nov, 8, 1823,

Directors of the Branch al this tine,

tintéinor (ireens, Thomas Huendaeyd Perkina, Jihn
Weler, John Parker, Davisl Pinckney Parker, Nath'i
Bilsbee Thvid Sears. Dan'sl Webatoer, (isnrge Blake,
t}sflln Davla Fhepberd, Henry Gardner Rice, Horaoe
IRV,

Folewon Willard, Architeclus Eiificium Comstrurit
Vivat Respub ica, Hazen Morse, S,

OX TifR HACK OF TUE PLATE.

This corner stoce, inid Jaly 4, A D. 1824, Lelog the
481k rouiverenry f Amerisen Indepsndense,

A glase amre ccutainiog the following deserlhed madal,
presented for the purpose hy Mres, T. [ Perkice, aad gola
nid sliver eolee of the United Statea, viz 1=

Gold medal, welgking 10 dwle., with the followiog do-
viee;=(m one side, bust of Wasbington, snelcaled hy a
sutel wrenth; an outer elrele formed by the motto:—

*'He (s 13 glory; the world ln tsara.”

(in {he ether tifean urn, wita the inftials G. W,, ou'er
ciree, B F. 111732 G A, IRH. 96 R 88 I U, H AD0.
lexer clre’e. BOOG ARMUS 98 OB D 14, 1704

Gold aoins—(me uflo, anieage of 1801
One halt do,  do. 1708

Oge fourth 4o, 4y, 1504,
filver do.—Oue dollar, do. 1700,
{1ne Lialf 4. do. 184
Oge fonrth 43, do, 1921,
(ina dime, de, 1811,
Cae half do. do. 1805

At o meeting of the directors of the Morchants'
Bar k this merning, and in their presence, toget!er
with that of many of the oldest citizens, the box,
which had kbeen buried for thirty-two years, was
apened, and all the contents were found to be in
perfect condition.

From the origingl report ol the directors of the
United Btates Byauch Bank, which was amoug the
contents of the hox, it appears that the appropria-
tion for erecting the bnilding was #100,000, of WSIil'h
evm #04 560 was paid for the fand.  The two pillars
were deliverad on the spot at & cost of 2000 each.
The cootents of the box were collected and prepared
by Col Thomas H. Perking. The whole will he re-
depeeited, together with additional articles, under
the corner stone of the new cdifice.

Obltnary.
Mie. Many Dion, widow of the Ton. Wm. W.

the Australian steamers, M I8 anserted that the

octan path 1 the direct route to Lhe foons of Ans. !

Lalpo Ewope:  Thug the naviga:

Bibb, 1he fent Governor of Alat dind a% her r
1o Dalins conn'y, Alatinton, on the 26:h wit., fa the 00ch
gear of har age. Fhe waa & patlvs of Georgls, asd hor
BAIdD paige WaR Ferman,

will Le unsealed this forenoon hy the Directors of

eapi elista, ueder the desfignatioa of **Ths American At~
lantie and Pa ific Ship Cansl Company.” A maritime
caral was deemed a practicabls means of effscting fpledy
conviyance from ceean to ccean; and in ideratiom of

darles of Nicnragus, over which the jurisdietion of
the gevertiment opeosasarlly extenis, oon! "
tnerefore, between 1he goveroment and the company
cne which corcerns them alone, azd the justize or de-
mwertd of the setiun of ' he formec must be determined upom
the jrcofs whieh impicate the latter 1o wanton viols‘lons
of F od!l‘stth and shameless abandonment of their pledged
obligstioms,

ue coarter t3 the Accessory Traneit Company ime
Jored, amorg gt?u& the Enndlunn l:!roh ! ous the
otject of the Bhip Canal Company on 10
itiin.ctiou of that mode of Iithmus tranait. The .ﬂul-
zation of the former eompany Was puﬁowﬂh 1te
gront of powers and privilages conferred, for the specifis
jurpore of facilitatirg the complation of the projested
ship canal, The refussl or reglact, the
eharier, to prosecule the work, was construsd within tha
meanirg snd intenticn of the grant to be nelasa forlelt-
ure of its privileges, than would be the effact of a similar
rexiiiness of duty under the substituted charter. Inthism
eseential, the Transit Company, as already shown, has of-
fendid sgaioet itm integrity, and by its own wanton aet
of (;nlls +n hag r‘u{:eitud its clalm %o the proteoting mgia
of 1hs guvernment,

It 1liis bad been the only tranegresslon e>mmitted by
ihe compuny againet its lighted reaponsibilities, the re-
public n;' Nfraugua, in conslderation of the ether
tles wih which It haw supplied the Isthmas tramslf,
would, doebtiess, have hexitated befors golog to the ex-
tent f the ravocation of 1's charter. But lixe all asso-
“‘“:. eniup:ha;, ﬂ:h‘me wealth ﬁnd g:w:: :xl :;n.l‘lﬁn‘:o

ve tastimony o elr sucasss, I gr =
ﬂ'eat lnits gemmrrr, exhlsitad an utter disregard of

its obligations, asd A moeking defl of the g
power which ecreated it. Tekisg advan of the um-
retiled condition of Niea-sgua, of the civil revolutions

that al:eroated power acd embarrassed muthority, the
Transit Company bae conrulted for ltanaiion no gaide but
interest, and obejed for its authority no law but impu-
nity. The late revolation, which resulted In the over-
throw ol the servile, and ihe establishment of the liberal
govnm:mt; bas bean the means also of inttituting an ln-
veet gation fnto the eonduct and affalrs of this far-resch-
ing ané wide-rpreadieg monopoly, Unlike the antesedent
aubori fes of Nicarsgus, the existing administratiom
bag bad tke bolduess to examine into the claims of the
eomyany upen ita graciona ¢issideration, and opealy ta
aceaore it of flagraot violstions of its chartered privileges.
Ratiefied of 1he recklets infrmotions of its obligations to
the State, the government has even dared to cespise its
prrimiur, defy 1te menaces and destroy its org

1wiliy.

T!:{a legitizate business of the Ship Canal Company, ae
weil alro of the A y Transit Company, was sinply
the transportation of freight and garn {rom oo
to ocean, across the territory of Nicarsges, in the man-
ner elrency Cesiymated, Their dutiss were exslumyely

fined within the limits of the State, and the profits of

the ecustruciion of soch s mode of t:ansitover the
Isthmue, the nght to an exslarive narigation of the la.
land wate:s of 1he Btate far a given period of yearn, was

snted to 1he company. The gravt or chartar definiog
the 1ights and obl)guiions of tune Salp Canal Asroxuation
reeeived the approval aed ratlfica'ion of the contrastiog
partien on the 22d of Beptember, 1849. It was eubssquent-
ly deemed prudential by the sompany to effest & modiil-
caticn of eome of tke pravisions of the charter, and con-
fymably with negotiations to that effaet certain amend.
men!s were mutually agresd upon, sud on the 11th dey
of April, 1850, was execnted the grant nnder whizh the
eccmpscy derlved { » powers and privileges. The govern.
ment of Niearsgos, in lia coccession of rights to a
ferelgo asrociation, did not fokibit its authority to smper-
vise nnd contrel the action of the e.mpany. Asagua-
rantes or recurity for the faitbfal fulfilment of the obli-
gaticr 2 lmposed by the charter upon ils grantees, the
geverument recerved to itaelf tne privilege, In the event
of rop jerfcrmance, to anoul e eontrast, sad make
fozh otber coverants with other partizi as might ecsure
the completioa cf the desired chject. As goon sa prastica-
ble airer the éxecution of the eontrast, theg 04 faithand
integrity cf tké eompany were ¢xbicited in the gratifying
form of éxpediticus wetfos. Competen! engiaeers—iscisn-
tific and praetical men—were employed and sent to
Nicarsgea lor the purpose of rxploricg the Isthmas, snd
makirg suivevs of rontes elizivle, if pomeible, for the
ecnstiuction of 1he propored capal. For more than
yo&r the aclentific employis cf the compuny prosesoed
1heir énterprising explorationt and Frrveye, but wi'h no
bimeficial ¢r gratifying reemit, Tas prasiicabllity
of the pro mode of travell remuisel codetsr.
mined. and no ll'l'urrtl beyond tre survayr, was made
‘o Incilitale the comrﬂim of tke snterpiise,

In the meantime i: was exsamtial, for the puryoss of
e nformirg with the Intention of the charter, to effact
some fucile method of conveyance acsoss the lathmus.
The turdiness locifent to tte exploration of toe camal
reute, and tke difficnlties einflletiog with ite early ¢om-
pletiom, izéused tke beneficiazies of the grant to apply to
e povernment for additiopal meolilizatioue of their re-
sponsioliilies, the objest of wblih was to relieve them
from the obligaticn of completing (ha canal eontract, aud
to gutetitute giwply the more prasticadle right of coa-
#'roeticg rall and carriage roals, and establishiog steam
eommurication on the 1lvers and lakes of Nizaragus.
The government, alibough wowiliieg ta absolve them
from the duty of eonstrustiog the canal, wan inclined in
a messura to favor the applisati-n, snd relax ths rigor of
ita crigloal exactions. In compllance with the reques’ ol
the Capel Company, other ameadments and modifics-
ticxs of ke cbarter were ocneiuded, and a naw graut
executed to the rame parties, who, by the pew arrange-
mept, sprumed the title of ‘‘ihe Avesssory Transit Com-

any,’’ This grant bears date the 14th day of Angaat,

€51. The ekapge in the title or des'gnaricn of the com-
pany was pot deeigned to affect or alter 1in obliga‘lons in
reistion to the eompletion of the csnal. This reqairs.
ment remained in the charter as an absolute duty to be
perfomed within the perlod of twelva yenrs. s Mc-
cegpcry Tranelt Company wan Inaugurated [nto all the
righ's aed privileges, snd sntjicted 1o the same Impera-
tve obligations coneernicg the okaracter of inter.
ceeanic communioation that we:e origisally contained
o ke charier creating the American Atlantfe and Paci-
fic Stip Caral Compuny., The rights cf tha geavernment,
t:o, weie in no wise abridged or dimicishad by the new
ecepec’, It reserved fir o:iiginal power ot supesyision
over the sotlon of the eompany. and the autho:liy to
srnulthe eontinct in the ovent of the nen fulfilment of ita
comdttione, With thisplain and definlte urderstandiog
on the part of the government and the eompacy, of thelr
recpreeal rights and obligationa, the newly anized
aerocintion commenesd the proeecation of ita legltimn'e
cuthen in copstructing tha facidgies of tramsit communi-
crilin be'ween the two coepns,

Afler the organtzation of the Trapesit Compaoy, the sur-
vers ard otker labors in relation to the canal were sas-
pended. The ob.igation of eempletiog this desirable mode
of inlazd eommunication, imposed by the tezms of their
orniract, was whelly lnd' icexsurahly digregardad, The
neglect of thin essential reqnirement of their charter, at
leng h foreed i'eeif npon the attentien of the eompauy,
apd in exeute or palilation of their delinquency they
urged (ke lmpracticability of the fulfilment of thsir con-
tract, nod stresuouel y solicited additions! modifiations
of their 1esponribillties. The egent, through whom more
liberal sonoerrione were sought to be obininsd from tha
guvernment, visiied Nloarsgas sbout ths mouth of Jana-
a1y, 1860, ;ﬂw Chief Ezginser, who, with his ssalstnats
acd employ i, bad explored the lsthmne, and mads re-
pesed surveyr, had reprécentel in his reports to the
compsny that ft wis impracticatle to conatrun: a cana!
of greater dimieneinns than would aezommodate vesssls of
revenicen feet draft, By the terma of tke charter, the
duly was impomed of compleiicg a oanal of suflieisnt
wldith and ¢epth to fuciiitate the transit 'of vesreln o!f all
#ize."”  The misa‘on of Judge Edmonds, of New York, the
sgect of 1he Ship Caoal UCompary, waa to eflict, if poa.
wible, a modification of tha artizle of ths eharter re.
qnllfng the canalto beof rash mmp's swprcliy we to ad-
mit of the tramsit of vessels of any and every description
of draft. The spplieaticn of Jadge Edmonds was oon-
fesredly bascd upon the ecgicest’s repart, mad oo loem-
tidérable sxxie'y wan manifested b imte sinczadin
tMeatirg for the eompany Ao beceficlsl an s rang:msmi.
The government, howerer, Lad been exsseding!y libara!
in cumeeding ‘rlvllogu. and susFequantly in sllowing
modifieatiocs of the compary's clinrter, and was re'ue
ot to sesmd edditional favers, especlally the one so
#eslounly coveled. Its priceipal objast in ‘ylelding the
originel gract westo exact the completion of a wo:k that
wou'd renfer i'a territory the highway of natfons,
terengh which might find convinien: passags ths mam-
woth palsces of the deep, To miter or diminish the re.
spordbility which the compacy kad narumed originally
wou'd bave brep [n corfl'c: with the plaln mod wall de.
fined purpese of 1he g+ vernwent (n eopfe-ring the privi-
legen toe ¥y bad su fully wolieited, The g1
vornment, thierefare, dealined enteclaioirg the proposi.
f'on of he e mpany’s sgent, and lasletad, with justies
vpon the falibful falfilment of the condivons V'oomina' e
itk bend

Th» uosucceesful terminaticn of Juige Fdmonds' mis.
tiento Niesragua conzluded the aetion of the Sa1p Caual
C.ompacy lo relatl n to the priocipal object of 1ta eharier.
No mearuce ban been ndop'rd or meaan emploged by ra-
vive tke s xperiment of conatrue (g the eoaal, nor has
ihs compery 1o sry mancer, sines that pasicd, given
ivifenze of 1a exia’‘emee a2 an drgaoized bady, The un
favoratle report of the englueer, followsd by 90 tatal
rurpention of all exertion fn the prooiser, and tne dlive:-
#len foto n dillersnt chanee) of the latended powain and
enpital of 'he evmpany, are facts acd olroomsiancas
which admit of no doubiful esnvietion as to the entire
atandcnment by the sompapy of the ahip eanal projest.
Tt wou'd be a shallow specien of mh'lmg that waull ni-
vunce the srgrment that bresure, by the tarms of the
charter, the prilad of twelve yesra wan granisd wilthia
which to recure the acmpletion of 1tha coairac', the g .-
verument, therefore. ia prectuled, ontll the cxpiation
of that e, from Lekivg noy eniagsnin'iy natise In rela-
1i*n to it. A molely of iha term hae slready expired,
ind no progiees other Lhan aafivorable exoerimants has
iluriented the sotivity or entérpries of the Suip Canal
Arsccin dem, 10 the term ol twelve years war desmned ro-
quirite by the grantees of the privilege, to eoabls them
to fulfil "the ecnditions of their contraet, the same term
18 none the less smsentisl now, when the difficaltios which
sxisted then remain with super-added fores, Admittin
the wark to be entirely fenalble, tho megmitade of |
would geesssarily Tequire the ex

Wiae g8 cuais '§ PPl A0q. Wtk W Proyomsd th by

tkeir enterprise wers intended wholly to be derived from
tbe seceiptn of the translt trazsportation belween the
Atlsnt{c and Pacific coeans. It was the intevtion of the
goverpment, and the original ok ject of the company, te
eommodation

cpen & thoroughfare, not lor 1he se of
a apeciiic class of perious, but as an usd
berefit to all whe might desize 10 awvall
themeeives of Iis  advanteges. For a  piried

exerticen of the company were cirected in a legitimate
euspnel, Its businees was restricted rolely and exsln-
rively 10 the purposes for whish i% was created. Pas-
sergers were conveyed, and freight transported, mcross
the coont' y from ccean to oofan, in faithfol complianos
wiih (he [ntention axd provisions of the charter, The
octan pariage, from either direction, was opsm for s
world wide sompetition, and pmurru aad freight, by
whatever meacs of ocesn transportation, arriviog st Baw
Jusn of the North or San Juan of the Sonth, were secom-
mo’ated, without preference or partiality, on the tranait
line of the compary. It rever was conlemplated by
€ither the makers or the reciplenta of the grant, that the
Istier ahould seize uf‘on coean tiantit, a3d by aw
wrbirary uwse of privi

up an ocjous menipoly. decided favor and
ixtexced Lo 1he pew riute by the iraveling pu
dered it sn exceediogly profitable sourse ol revenus, and
enlarged the ambiti.us views of the prospercus adven-

e, rom.

the profits cf their enterpriza o line of skeamers o0 cam-
nect with each other at the porta of Nizaragum, to and
from the Atluetile and Pacifle ports In%ee Ugited 8ates,
war Brized u a8 a practieable means of faci itat
theic mere extended aspizations. By this arradgemen
all o'Ler crnneclicg veesels, by srbitrary exelasion from
Nicarsguen ports, in interdicting to them the traasporta-
tiom privileges azroes the Jsthmos, would be neeessarily
driven from compriition in 1he paiseoger and carrying
tiade, ani the steamers and otber vessels of the cmm{
waonld usurp the enilve profite of the world teavel & ar
Nienregus.  Azcordlogly, after two years of Iql:i?:ac
acticn on the part of the compary, from which it zealized
SLOTMOTS T€véRwer, & line of cosan steamers noder the
auspicen of Cornelina Vanderblit, of New York, m¢nopo-
lizta all e;mmusioation between the ports of tuis soun-
try acd tbe ports of the Atanlio Btates and Caiifornia,
TLis principle of exslosion bas besn perssversd im
€ver fince that period, and the government, hitbe:to, om

reeiaine), hias Leen uouble and nnwiliog to ]
formicabls meneyed power, by ssserting its sights and
vincicetirg ita muthority., For more than three yoars the
Ucenn Steam and Accesscry Transit Cympantes bave been
identical—ro blexded In rameand pur, and iaterest ay
deubtless to bave orented the conviction that the privi-
leges urmrped by the combination were ths origival coa-
eefsions conlained in the Translt Company’s charter,
This flagrapt abuse of puwer, this monatrooe us tiom
of privilege, this lawless disregard cf every jout ::inlp'le
of constructon, eould not full in eompelling the govern-
ment at 1ke earliest pree’lsable pericd bo vivit the offend-
a1 with sfgoal retrivutirn,

Notwithstupdlcg, howerer, that immense profita have
been realized by the Aoeesscry Transi: Compsny in the
oz1eioal pursutt of ita legitimate business, and notwith-
ntandieg jarge pecucisry retaros have recalied £ ol ite
il 1sit eomblioation with the scean steam enlerprise, It
bes most unwarrantably falled In the performaces of It
more immefiste obﬂrtimn to the republiz of Nicaragus.
Not ocly bas 1t falled to ooratruct a eanal—mnot cnly has
it veglacted, as & jmenoe of the fallure, to supply
the felity of & reiircad—not only has it falled to mnfm
with the plain ard manifest ohjast and inteniion of the
cksrter, in bavicg built up & menstrous monopoly; bat
more ipaxeusabiy s it fallsd to remunerate, out of its
scquired opulenes, ihe msgoanimous govaromeat to
which It owed its origle, 1's wealth, It power, and so re-
cent'y, ife impunity, It wata condition of ths eharter
that the eomyug rhould mnull:rto the government
the fum of ten thousand coilars, and ten per ceat of the
profits of any route that might’ be established
tbe completion of the canal or rai'road, The fArst of
gal'cn bas been reasopably fulfilled—donbtless becanse
of the inxignificance of tke amount—but the really easen-
tial remunerative condition of the charter has bzen stu-
gicusly and syetamatical'y disregerded. Alzo din-egarded
bas been the Tequirement sonually to furnizh o report of
its e:ndilicn, farthfully to sesount to the gavernmeat for
itn pir and disb , and commupnicete for re-

iatry »ist of all its veswels In the Btate. Taeee (mpera-

ive ecociitiors bave all beem disregarled, and the
prempiness of thelr fulfilwent, by the government st
Inxst, hins been corsicered of the uimset consequenos.
Distincted by civil wara, the government was too timid,
At iimes, te solicll partormance, elthough justified in
exacting it a8 & right. The company, shisldicg themeelves
behind the éisaters of the se.t«'."ﬁum at iis predioa.
meniand exuited at their triamph,

Even when the govercment has ventured to remind the
company of its olligatioons, sod ask & fair and friendly
&’ justment of ita elaime, the requent bas blniua.lﬁlgly
Cenied, aed the olaim of Indebtedness with haaghty
arfum pticn repndisted. When iovestigation huuto-
soliei*ed, the most unbecomicg pretexts kave ben
#oited to for the purpose of e g delay aad eluding
respor sibility. At lergih the matter assumed a comtro-
vereha] ebaraeler; avd the oharter provided the made for
the a7 jus'ment of diffioultiss that might eriee between
tte goviromentand the e»nm{. fore tte existiog
edmicistation rueceeded in slevaiion to power, snd while
138 war wae ba‘og waged betwesn the se.vile giveroment
upcer Cramorro and tte liberal contes‘nats under Cas-
(illen, & ocmmission was exosuted by direc'im of the
foreer authority fn favor of 2enors Tejadn and Lasayo, au
fLe reprerentativea of (hat suthorily ln the rettlement of
ite disputed elsfm. The Commismioners pr ta
hew York, presested thol: eredentisls, atksd for m
Hoilar de tration of wiling to adjudica’s on the
part of the company, The request was respondsd to by
the urusl mupifestation of indifeseaes, and every trifiing
exjedient lald under contribution for $he purpesé of pra-
lweg'r g 1be pelod of investigaticn.

Atout 1his Ume, bowever, n cew slement of piwer was
£O OFEIR with the party opposing the Chamorro
aciuiniatratiop, and pome uneertatnty prevailed ag to tha
tieblii y of the recvlle governmant, This was pesullarly
opportune for the sompany, snd wan selzel upon ? them

=

a8 1 Inwlal pratext for holdicg o abeynnes the aijudica-
tiow of the perplexing eontraversy, The internal difioul-
tler of Nlcarsgua ha! hitherto rerved as exsuses or
preecces for the compary in procrastinatiog tha retile-
ment of the governmeat's olalme, and the inme pratext,
itro rther intervened, woe sufliciont for them to Interpose
a vn invigeible nn'.l(qy for delay.

Hul fo tke wesnwhi'e, the progress of ths liberal or
demceratie pasiy was soch an 10 coeate the most probable
eowsictiony af e enrly ascendency to powes, Tae battle
of Hivna kad been fought, and the new slemeat of power
wluded fo wisumsd & prominence that foreboded
rrenty Clrarter to the eontinued regime ef Chsmarro.
e Ifheral mr! van weslfucusly  yvindiewtlog ite
Jori elaim to the wsoverslgn rule of Nizaraguny
erd ite scecess with which its endeavora were oom-
stantiv remurerated alazmed the Traseit Company for
Lo proler gation of ita provpest of impuniiy, The cim
icienicnera o f the Chamorro government were apoolated,
and procesded on thelr mission to New York In toe month
of Ju'y, 160F, after the advent of (en. Walker with aom
Amec'éan force into Niesrsgua, alifed with the libsra?
let)', and subsequent, too, to the memorable battls st

ivae, 'n whish the moral efest of that allinoce waw
mest 1igeally demonstrated, Eoon after the ﬂ'll‘,"““'" ol
ke Chamorro eommissionare, the sonteitants cf the ser-

vile geveinmen') cosmis g aommelyes of greaug

of nearly two yesrs from the date of its organization, the-

1
goh-;xu!nsc compe ition, a:d build:
®

urers, The prejest of purchmsing or chartericg with |

ascuut of the precaricus terure by which it has bees




